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Table 6. Oil Exporters: Breakeven Oil Prices

(US dollars per barrel)
Projections
2021 2022 2023 2024 2025 2026 2030

FISCAL BREAKEVEN OIL PRICE'

Qil exporters
Algeria 111.4 112.5 103.89 155.6 156.6 141.9 119.7
Azerbaijan 57.5 67.3 55.2 68.1 a7.3 85.6 91.3
Bahrain 131.8 131.8 137.8 160.8 137.0 138.6 167.3
Iran 118.8 123.0 123.3 137.7 163.0 164.8 132.5
Irag 54.2 68.5 80.4 83.8 78.6 9.1 79.6
Kazakhstan 183.5 95.3 109.3 114.4 121.2 128.1 100.9
Kuwait 87.0 81.6 796 88.2 80.2 76.7 81.6
Libya 52.2 64.4 66.4 73.5 66.7 63.2 61.1
Oman 76.7 55.4 54.0 53.7 57.0 535 41.9
Qatar 48.0 48.5 49.9 47.1 44.7 43.2 37.9
Saudi Arabia 82.7 89.1 94.5 96.1 92.3 86.6 82.5
Turkmenistan 289 31.5 37.5 43.2 45.3 471 56.0
United Arab Emirates 53.0 46.6 456 50.0 50.4 45.2 38.4

EXTERNAL BREAKEVEN OIL PRICE?

Oil exporters
Algeria 79.2 70.6 74.0 88.4 87.2 84.7 79.3
Azerbaijan 69.5 102.8 126.3 135.3 167.8 167.0 215.0
Bahrain 34.6 3.6 439 441 48.8 52.7 73.7
Iran 44.5 55.0 52.9 54.3 52.2 47.0 44.8
Irag 57.3 64.2 725 86.7 81.1 80.5 80.0
Kazakhstan 84.0 66.3 125.2 95.9 134.8 131.3 136.7
Kuwait 45.4 48.7 48.8 52.0 49.4 48.5 53.6
Libya 66.4 59.7 54.1 65.4 55.9 543 51.5
Oman 76.5 91.6 76.7 78.0 76.6 747 65.6
Qatar 43.6 42.3 39.8 36.4 38.8 373 36.5
Saudi Arabia 58.5 54.8 73.3 85.5 85.4 81.2 821
Turkmenistan 21.7 26.5 26.9 30.4 31.9 347 46.0
United Arab Emirates 16.8 28.2 30.5 34.2 34.3 31.2 31.9

Sources: National authorities; and IMF staff estimates and projections.

" The oil price at which the fiscal balance is zero.

“The oil price at which the current account balance is zero.
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